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1.  Explain what a stakeholder is. Identify the different types of stakeholders.










2. What is the difference between macroeconomics and microeconomics?
















3. Explain the difference between comparative and absolute advantage in global markets.










4. What are crown corporations and how did they come into being? Discuss a few examples.













5. Given the ethical lapses in judgment that are so prevalent today, what can be done to restore trust in the free-market and leaders in general?











6. Although most new firms start out as sole proprietorships, few large firms are organized this way. Why is the sole proprietorship such a popular form of ownership for new firms? What features of the sole proprietorship make it unattractive to growing firms?












7. One of the reasons people are willing to take the challenge of starting their own business is for independence. Give some examples why.











8. Identify and define the four key functions of management.













9. How are organizational management principles the same for an established business and a new business start-up?  What management principles are similar?











10. Discuss how operations management applies to the service sector.
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